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Monetary and Financial Statistics — February 2008

According to statistics published today by the Monetary Authority of Macao, on a monthly basis, total deposits
in banks grew mildly in February. Although domestic credit to the private sector registered an increase, public
sector deposits continued to expand at a fast pace, resulting in a significant fall in total domestic credit
(domestic credit to the private sector + credit to the public sector — public sector deposits).

Money supply

Attributed to the decreases in both the currency in circulation and demand deposits, M1 fell by 8.3% month-to-
month. Meanwhile, quasi-monetary liabilities moved up by 1.8%. The sum of these two items, i.e. M2, edged
up slightly by 0.4% to MOP187.8 billion. On an annual basis, M1 and M2 rose 30.3% and 12.1% respectively.
In terms of currency structure, the shares of Pataca (MOP) and Hong Kong Dollar (HKD) in M2 stood at 27.9%
and 54.9%, down by 0.74 and up by 0.56 percentage points over a month ago, and increased by 0.03 and 1.84
percentage points over a year earlier respectively.

Deposits

Resident deposits increased marginally by 0.6% month-to-month to MOP183.6 billion. Of which, MOP
deposits slid 1.8%, while HKD deposits and other foreign currency deposits both went up by the same pace of
1.5%. Meanwhile, non-resident deposits edged down by 0.7% to MOP77.0 billion. As a result, total deposits
registered an increase of 0.2% over the previous month, with the shares of MOP and HKD at 19.5% and 46.2%,
and values of which at MOP50.9 billion and MOP120.4 billion, respectively.

Net foreign assets

Net foreign assets held by the Monetary Authority of Macao (AMCM) at end-February 2008 reached
MOP124.1 billion, up 2.5% month-to-month or 36.9% year-on-year. Net foreign assets of local banks rose
1.0% during the same period, to MOP98.0 billion.

Domestic credit

Domestic credit to the private sector increased 1.3% month-to-month to MOP74.9 billion, of which, MOP16.6
billion was MOP-denominated, while domestic credit to the private sector denominated in HKD was valued at
MOP51.6 billion. The MOP and HKD credit accounted for 22.2% and 68.9% of the total respectively. Public
sector deposits placed with the AMCM and banks surged up by MOP3.9 billion in a month, to MOP71.6 billion.
Total domestic credit, after deducting public sector deposits, hence plunged by 46.6% month-to-month to
MOP3.3 billion.

With regard to currency denomination, domestic credit to the private sector in MOP and HKD increased by
1.4% and 2.5% respectively whereas domestic credit in other foreign currencies dropped 6.8%. At end-
February 2008, the loan-to-deposit ratio for the resident sector grew by 0.4 percentage points month-to-month
to 38.2% while the ratio for both resident and non-resident sectors increased to 45.9%, up 3.6 percentage points.

Annex Table

For enquiry, please contact:

Research and Statistics Department, Monetary Authority of Macao
(Tel - 83952532; Fax : 28353042)

29 April 2008

Detailed figures on Monetary and Financial Statistics are available on:
http://www.amcm.gov.mo/economic_statistics/economic.htm
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Month-to-month

Year-on-year

2 1 rate of change | rate of change
[ahE 10° MOP (%) (%)
g“.ff?ﬁﬁ TEEl M1 22 607.3 24 661.5 -8.3 30.3
MASSA MONETARIA M1
MONEY SUPPLY M1
i{ﬁﬁﬂﬁﬁf/ MOP 10 035.9 11 572.8 -13.3 16.6
7 /HKD 11 118.6 11 570.4 -3.9 54.6
i Effﬁ‘/ Outras / Others 1452.8 15184 -4.3 -6.7
g“l el M2 187 778.3 186 940.6 0.4 121
SA MONETARIA M2
MONEY SUPPLY M2
i{ﬁﬁﬂﬁﬁf/ MOP 52 480.8 53 636.8 -2.2 12.2
7 /HKD 103015.7 101 504.9 1.5 16.0
i Effﬁ‘/ Outras / Others 32 281.8 31798.9 1.5 1.1
T3] g‘jﬁﬁft ) ’ 4 156.7 4422.9 -6.0 8.3
CIRCULAGAO MONETARIA
CURRENCY IN CIRCULATION
P NEHH 183 621.6 182 517.7 0.6 12.2
EPOSITOS DE RESIDENTES
RESIDENT DEPOSITS
iﬁﬁﬂﬁ‘%’{’ / Dep. a ordem / Demand dep. 18 450.6 20 238.6 -8.8 36.5
fie; =+ # / Dep. de poupanga / Savings dep. 53762.2 51 850.0 3.7 18.3
A1 / Dep. com pré-aviso / Notice dep. 1 558.1 1552.8 0.3 20.4
LH5 ) / Dep. a prazo / Time dep. 109 850.7| 108 876.3 0.9 6.2
R NER 77 012.8 77 562.6 -0.7 31.2
DEPOSITOS DE NAO RESIDENTES
NONRESIDENT DEPOSITS
iF*EFJTE;ﬁ' / Dep. a ordem / Demand dep. 3005.9 3447.9 -12.8 34.1
fie; +# / Dep. de poupanga / Savings dep. 9618.7 8 883.6 8.3 55.1
1% / Dep. com pré-aviso / Notice dep. 377.9 546.9 -30.9 60.2
EHAE ) / Dep. a prazo / Time dep. 64 010.4 64 684.1 -1.0 28.0
1 P9E. M HAAE €T 74 934.7 73 950.3 1.3 46.6

CREDITO INTERNO AO SECTOR PRIVADO
DOMESTIC CREDIT TO PRIVATE SECTOR




