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AUTORIDADE MONETARIA DE MACAU

COORDINATED PORTFOLIO INVESTMENT SURVEY 2009

The Coordinated Portfolio Investment Survey (CPIS), jointly conducted by the
Monetary Authority of Macao (AMCM) and the Statistics and Census Service
(DSEC), is aimed at collecting information on investment by Macao residents in
securities issued by unrelated non-residents, in terms of market value and
geographical distribution. The results of CPIS for the reference year 2009 are

summarised as follows:

Investment of Macao residents in securities witnessed a notable increase due to a
significant improvement in investment sentiment in financial instruments and an
upsurge in asset prices. On 31 December 2009, investment of Macao residents
(including individuals, the government and other legal entities but excluding Macao’s
foreign exchange reserves) in securities issued by unrelated non-residents amounted
to MOP116.3 billion, up markedly by 41.6% from a revised MOPS82.2 billion at end-

2008, a record high value since the inception of this survey in 2002.

Of this total, equity securities, long-term debt securities and short-term debt securities
were valued at MOP61.1 billion, MOP49.9 billion and MOPS5.3 billion respectively.
In comparison with the previous year, the investment in equity securities, of which
mutual funds/investment trusts amounted to MOP13.6 billion, soared by 96.9%.
Investment in long-term debt securities rose by a relatively modest 15.1% whereas
that in short-term debt securities fell by 31.7%. In terms of geographical distribution,
the investment in securities issued by Hong Kong entities accounted for the largest
share, at 20.2% of the total market value of Macao residents’ portfolio investment
abroad. The rest was mainly invested in Mainland China, the United Kingdom, the
United States, the Cayman Islands, Australia, the Netherlands, France and

Luxembourg.

The market value of investment in securities issued by Hong Kong entities reached
MOP23.5 billion, a marked increase of 74.5% or MOP10.0 billion from end-2008.
This amount consisted of MOP14.4 billion in equity securities, MOP7.3 billion in
long-term debt securities and MOPI1.8 billion in short-term debt securities,

constituting 23.6%, 14.5% and 34.6% of the respective total. The share of investment
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in securities issued by Mainland Chinese entities (including those listed in non-
Mainland exchanges) rose by 3.5 percentage points from a year earlier to 17.5%. The
corresponding market value surged by 77.4% to MOP20.4 billion, of which the
investment in equity securities rose by a hefty 96.6% to MOP18.6 billion, accounting

for the largest share in the respective securities category, at 30.5%.

The share of investment in European securities dropped by 3.6 percentage points from
a year earlier to 29.6% but the corresponding market value rose by 26.2%. In
particular, equity investment in the United Kingdom and Luxembourg registered
significant increases. Among the European countries, the United Kingdom continued
to assume the largest share in the total securities investment (8.8%), with a market
value of MOP10.3 billion at end-2009. Meanwhile, Macao residents’ investment in
securities issued by entities in France also rose whereas investment in German

securities dropped.

The share of US securities held by Macao residents dipped by 3.4 percentage points
from 2008 to 7.7%, and the corresponding market value fell slightly by 1.5% to
MOP9.0 billion at end-2009. The investment in long-term US debt securities was
valued at MOP6.9 billion, representing the second largest share in the respective

securities category after Hong Kong.

The market value of Macao residents’ portfolio investment in Latin America soared
by 70.9% at end-2009 mainly attributed to a notable 120.6% increase in the portfolio
investment in the Cayman Islands. Meanwhile, although the investment in securities
issued by Australian entities grew by 8.8% year-on-year, the share of Oceanian
securities contracted from 6.5% at end-2008 to 5.0%.

For enquiry, please contact:

Research and Statistics Department

Monetary Authority of Macao

(Tel : 83952532 Fax : 28353042)

30 July 2010

(Detailed report on CPIS2009 is available at: http://www.amcm.gov.mo/publication/Publication.htm)

Annex Table



grqeordde 10N

roRIRd OBORIN  JOIN
‘Surpunoi 0} anp paje)s €10} Y} 03 dn ppe Jou Aew SAINSL] :SAION

LTe- 0000T €8IS I'ST 00°00T €006 6% 6'96 00°00T  0°68S‘ET 6'¥80°T9 91y 00°00T S°€0€9TT [e10L,
Lyy- 177C 0181°1 €9 66T T'OELVI 0ce 61'8 €8YSe 8'700°C 8¢ 86'LT 6'S16°0C SO
- - - v LT'0O  8'¢8 e€GLI Y0°L £01¢ ¥’ T0E Yy 1'991 LL'E  TI8EW epnurreg

- - 8Y9- LT'0O 868 688 01’8 9'T6LY L'SY6'y 0'1L €EY  PIE0C Smoquroxn]
T8¢ S6'L 6Ty 0L LL'L  TLLSE 60V K 1'98¢ 108 0°¢s 6€v  YI0IS duelq
£0r L9°0T  ¥'L9S 8'¢- 656  6V8LY 0'6- 600 0 8'LS g S9v  00I¥S SPUBLIYION
LTL- L96  SVIS 6'8Y 896  8TE8YV eLL 690 1'9¢€C 981 8'8 967  8'C9LS elensny
- - - 1'99 Y0'T L9101 L9GI 01’6 8786 1'65S°S 9°0¢1 €9°¢  86LS9 spues uewie)
o6l Y08 VLTV V'L IS €l S0689 ey 9L'C ¥'LS9 8'889°1 S1- YLL L9006 SojelS payun)
9°8¢- ¢C9  TTee 9°¢ce I€6 Sy 6701 $9'8 6'¢6 Y ¥8T°C 9°¢¢ 788 €197°01 wop3ury| payuf)
¥°06- 090 8¢ Sl Ve  9TOLT 996 05°0¢ - L'TE9'8I V'LL ISLT  T99€°0C BUIYD) pueuIBIN
068 9re T'Iv81 L'ee €SVl TISTL 8°¢01 96°¢€T 0°08¥C S 061 gL 6107 8'T8¥'ET 3uoy] SuoH

4! ]! Cl Il 0l 6 8 L 9 S 14 € 4 1
% % dOIN (0T % % dOIN (0T % % sjsnu, % % dOIN (0T
JUUI)SIAU]
uonerIeA uoneLIeA uonerIeA /spuny [enjny uonerIeA —
Jedx JUIIIJ | IN[BA JIBIA Jedx JUIIJ | IN[BA JNIBIA Jedx B - Jedx JUIG :omwovm\%b::omv
-U0-IBd X -Uo-IBd X -Uo-IBd X dOIW,,01 -uo-IBd X PN
IN[eA JNIRIA
SANLINJIS Jq( WLIdI-1I0YS | SanIMIag 3qaq wid)-suo| SanIINdAS A3byy [®101,
600 12qUIA( T€ I8 SV

uonnqrLysi(q edrydeidodn) £q - JudU)SIAUY OI[0J}I0] ,SIUIPISIY OBIBIA]

600 A9AINS JUSW]SIAUT OI[OJ}I0J PAIBUIPIOO)) :XUUY
OBIBJA JO AjuIoyiny AIRIQUOIN



