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Monetary and Financial Statistics – March 2009 
 

According to statistics released today by the Monetary Authority of Macao, on a monthly basis, money 
supply M2 increased in March.  As deposits with banks rose at a faster pace than loans, the loan-to-deposit 
ratio slid slightly from a month ago.   

Money supply 

Currency in circulation declined whereas demand deposits marked an increase. M1 thus climbed 4.3% 
month-to-month.  Meanwhile, quasi-monetary liabilities edged up by 1.8%.  The sum of these two items, 
i.e. M2, rose 2.1% to MOP196.6 billion.  On an annual basis, M1 and M2 rose 10.1% and 6.1% 
respectively.  The share of Pataca (MOP) in M2 stood at 28.3%, down 0.6 percentage points over a month 
ago but remained virtually unchanged from a year earlier.  Concurrently, the share of Hong Kong Dollar 
(HKD) in M2 was 53.5%, up 1.2 percentage points month-to-month or down 0.1 percentage point year-on-
year. 

Deposits 

Resident deposits rose by 2.2% from the previous month to MOP192.1 billion. Of which, MOP deposits 
and HKD deposits grew at respective rates of 0.2% and 4.5% whereas other foreign currency deposits 
dropped 1.4%.  Meanwhile, non-resident deposits and public sector deposits with the banking sector rose 
0.6% (to MOP72.6 billion) and 0.2% (to MOP13.6 billion) respectively. As a result, total deposits with the 
banking sector edged up 1.7% from the previous month to MOP278.3 billion. The shares of MOP and 
HKD in total deposits were 22.4% and 45.4% respectively. 

Loans 

Domestic loans to the private sector grew 0.4% month-to-month to MOP91.8 billion.  Among which, 
MOP18.9 billion was MOP-denominated and MOP66.8 billion was denominated in HKD, representing 
20.6% and 72.7% of the total respectively.  Loans to sectors of “manufacturing” and “wholesale and retail” 
dropped quarter-to-quarter at respective rates of 11.3% and 6.1%, whereas those to “electricity, gas and 
water”, “restaurants, hotels and related activities” and “individuals for house purchases” increased 22.2%, 
16.5% and 2.8% respectively. 

External loans rose by 2.2% to MOP57.6 billion; of which, loans denominated in MOP and HKD 
accounted for 1.8% and 56.7% respectively of the total, at values of MOP1.1 billion and MOP32.7 billion.  

Loan-to-deposit ratios 

As resident deposits grew faster than domestic loans to the private sector, the loan-to-deposit ratio for the 
resident sector at end-March 2009 dropped by 0.7 percentage points month-to-month to 44.6%. The ratio 
for both the resident and non-resident sectors stood at 53.7%, down 0.3 percentage points. 
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Detailed figures on Monetary and Financial Statistics are available on: 
http://www.amcm.gov.mo/economic_statistics/economic.htm.  
 

http://www.amcm.gov.mo/economic_statistics/economic.htm
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貨幣供應量 M1  26 797.7  25 702.2  4.3  10.1
MASSA MONETÁRIA M1
MONEY SUPPLY M1

澳門幣 / MOP  13 576.1  13 537.3  0.3  31.8
港元 / HKD  12 375.5  11 591.8  6.8 - 4.4
其他貨幣 / Outras / Others   846.1   573.1  47.6 - 23.1

貨幣供應量 M2  196 618.3  192 582.5  2.1  6.1
MASSA MONETÁRIA M2
MONEY SUPPLY M2

澳門幣 / MOP  55 612.5  55 639.7  0.0  6.0
港元 / HKD  105 272.4  100 704.7  4.5  5.9
其他貨幣 / Outras / Others  35 733.4  36 238.1 - 1.4  6.9

流通貨幣  4 475.2  4 611.8 - 3.0  11.1
CIRCULAÇÃO MONETÁRIA
CURRENCY IN CIRCULATION

居民存款  192 143.1  187 970.7  2.2  6.0
DEPÓSITOS DE RESIDENTES
RESIDENT DEPOSITS

活期存款 / Dep. à ordem / Demand dep.  22 322.5  21 090.4  5.8  9.9
儲蓄存款 / Dep. de poupança / Savings dep.  65 887.3  62 890.2  4.8  26.1
通知存款 / Dep. com pré-aviso / Notice dep.  1 450.6  1 409.3  2.9 - 0.1
定期存款 / Dep. a prazo / Time dep.  102 482.7  102 580.7 - 0.1 - 4.4

非居民存款  72 554.6  72 090.3  0.6 - 6.8
DEPÓSITOS DE NÃO RESIDENTES
NONRESIDENT DEPOSITS

活期存款 / Dep. à ordem / Demand dep.  5 424.4  4 244.9  27.8  114.9
儲蓄存款 / Dep. de poupança / Savings dep.  9 648.1  9 477.4  1.8  17.3
通知存款 / Dep. com pré-aviso / Notice dep.   251.5   314.9 - 20.1 - 19.4
定期存款 / Dep. a prazo / Time dep.  57 230.6  58 053.2 - 1.4 - 14.3

公共部門存款 97 584.9 96 077.9  1.6  31.4
DEPÓSITOS DE SECTOR PÚBLICO
PUBLIC SECTOR DEPOSITS

存放於金融管理局 / na AMCM / in AMCM  84 007.7  82 530.7  1.8  33.8
存放於銀行體系 /no bancos / in banks 13 577.2 13 547.2  0.2  18.0

本地私人部門貸款  91 833.2  91 431.9  0.4  19.5
EMPRÉSTIMOS INTERNOS AO SECTOR PRIVADO
DOMESTIC LOANS TO PRIVATE SECTOR

澳門幣 / MOP  18 931.7  18 775.2  0.8 12.8
港元 / HKD  66 787.6  66 963.8 - 0.3 26.4
其他貨幣 / Outras / Others  6 114.0  5 693.0  7.4 - 15.4

對外部門貸款 57 603.5 56 359.5  2.2 - 1.9
EMPRÉSTIMOS AO EXTERIOR
EXTERNAL LOANS

澳門幣 / MOP  1 062.3  1 062.0  0.0 17.6
港元 / HKD  32 663.3  31 508.5  3.7 32.9
其他貨幣 / Outras / Others  23 877.9  23 789.0  0.4 - 28.2
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